Annual Report of Certain Financial and
Local Debt Information

Fiscal Year Ended September 30, 2022

M Denotes Required Information Pursuant to Local Government Code, Section 140.008

This report was posted on the City’s website in May 2023.




M Overview of Certain Financial/Bond Ratings

d  Credit Ratings: The City of Pearland, Texas (the “City”’) maintains independent ratings from certain \
nationally recognized credit rating agencies, such as Moody’s Investors Service, S&P Global Ratings and
Fitch Ratings Inc. that evaluate the City’s financial strength and its ability to pay its existing bonds. The
current credit ratings for the City are displayed below:

Bond Credit Ratings
General Obligation Debt

Water and Sewer System Revenue Debt

v" Moody’s Investors Service, Inc.: Defines the credit rating of the City as: “Judged to be of high
quality and are subject to very low credit risk.”

v' S&P Global Ratings: Defines the credit rating of the City as: “Having a very strong capacity to
meet its financial commitments. It differs from the highest-rating only to a small degree.”

Fitch Ratings, Inc.: Defines the credit rating of the City as: “Very high credit quality. 'AA' ratings
denote expectations of very low default risk. They indicate very strong capacity for payment of
tinancial commitments. This capacity is not significantly vulnerable to foreseeable events.”




M Overview of Historical Bond Elections

2001:

Election Date

Purpose

Estimated
Population

City’s Historical Bond Elections Approved By Voters

Election Amount

B  The following summarizes the City’s General Obligation bond programs approved by voters

Dollar Amount
Remaining
To Be Issued

November 6, 2001
November 6, 2001
May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 4, 2019
May 4, 2019
May 4, 2019
May 4, 2019
May 4, 2019

Street
Drainage
Road
Drainage
Fire Improvements
Parks & Recreation
Aquatic
Library
Drainage
Streets/Roads
Parks & Recreation
Animal Care

Fire Improvements

43,103
43,103
84,500
84,500
84,500
84,500
84,500
84,500
125,198
125,198
125,198
125,198
125,198

$92,500,000
$22.500,000
$84,190,000
$35,305,000
$2,895,000
$19,990,000
$16,225,000
$3,410,000
$28,498,000
$34,816,000
$2,500,000
$12,875,000
$1,300,000

$430%
$0
$2.891,900
$2.306,500
$

$4.,360,000
$24,038,750
$500,000
$2.816,760
$0

Total Dollar Amount Of Authorized But Unissued Bonds - As of September 30, 2022: $36,913,910

B The City approved a Resolution calling for a Bond Election totaling $181,200,000 to be held on May
6, 2023.

* Not included in total because remaining authorizations are considered to be too old or too small.

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.



180,000

O Over the last 5 years, the number of residents within the
160,000 City has increased by 8,100 or an increase of 6.67%.

140,000
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121,500
120,000

100,000
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Source: City Audited Financial Statements and City records.



Full-Time Equivalent Personnel

O Over the last 5 years, the City’s full-time equivalent personnel has correspondingly
increased by 158 to accommodate the additional 8,100 residents within the City.

Full-Time Equivalent Personnel

98
52 54 55 66 64

0

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

B General Government [J Public Safety B Public Works B Community Services
B Parks & Recreation B Water & Sewer B Economic Development

Source: City’s Audited Financial Statements.
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O For year 2021/22, the City employed 0.0070 full-time equivalent personnel
per capita.
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Source: City’s Audited Financial Statements.




Historical Tax Rates

O Over the last 5 years, the City’s total tax rate has increased by 2.02 cents.

$0.7412
$0.7092 $0.7200 $0.7014

$0.6812 $0.6851

Property Tax Rate Per $100 Valuation

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

B Maintenance & Operations Tax Rate B Interest & Sinking Fund Tax Rate

Source: City’s Audited Financial Statements and City records.



City’s Historical Property Taxes For Various Appraised Home Values

Annual Property Taxes

$0 -
2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

m $100,000 Appraised Home Value m $200,000 Appraised Home Value m $300,000 Appraised Home Value

Note: Taxes are net of the 2.5% local optional homestead exemption.



Composition of Total Assessed Valuation* — Year 2021/22

The City’s Total Assessed Valuation for Year 2021/22 was $14,074,060,847.*

B Business, Commercial,
Industrial, Utilities,
Other B Single-Family
20.8% Residential

_ . 71.5%
O Oil, Gas & Minerals

0.0%

O Vacant Lots, Acreage,
Farm & Ranch
Improvements

2.5%

B Multi-Family Residential
5.2%

* Includes $2,934,976,623 in assessed value attributable to Reinvestment Zone Number Two, City of Pearland, Texas (the "TIRZ"). Excludes exemptions.

Source: Texas Comptroller.



Historical Taxable Assessed Valuation* and Taxable Value Per Capita

$15.0 Billion $120,000
[ The City’s taxable value per capita has increased from

$80,893 to $99,687 over the last 5 years. $110,000

$14.0 Billion

$13.0 Billion
$100,000
$12.0 Billion

$90,000

$11.0 Billion

$10.0 Billion $80,000

$12,537,996,523
$12,919,459,251

$9.0 Billion $70,000

$11,650,098,973

$11,013,443,068

$8.0 Billion

$10,715,389,795

$60,000
$7.0 Billion

$9,828,535,518

$6.0 Billion $50,000

eirden) 10 anjep d[qexey,

$5.0 Billion $40,000

Taxable Assessed Valuation*

$4.0 Billion $30,000

$3.0 Billion
$20,000
$2.0 Billion

$1.0 Billion $10,000

$0 $0
2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

B Taxable Assessed Valuation* B Taxable Value Per Capita

* Includes $2,934,976,623 in assessed value attributable to Reinvestment Zone Number Two, City of Pearland, Texas (the "TIRZ"). Excludes exemptions.

Source: Texas Comptroller and City’s Audited Financial Statements.



Governmental Fund* Revenues By Source

$220 Mil

$194,923,985

$200 Mil

$178,549,989

$171,592,472

$180 Mil

$4,850,318

$163,481,060

$23,300,688

$160 Mil

$140 Mil

$120 Mil

$100 Mil

Revenues

$80 Mil

$60 Mil

$40 Mil

$20 Mil

$0

| $145,903,507

$158,390,188

$8,695,096
$16,802,386

$5,998,641
$16,015,044 - 56,613,384

$8,088,260
$7,263,340

$31,976,039

576,562,183

2016/17

W Property Taxes
B Franchise Fees
B Charges for Services

$7,357,997

$35,436,955

$83,484,370)

2017/18

$6,240,556
$17,726,506

$6,010,372
$7.479,797

$34,872,026

$90,251,803

2018/19

$7,427,362
$18,713,850

$7,270,488

$34,927,709

$97,106,308

2019/20

$19,857,740

$6,125,567
$6,939,859

$40,248,440

$100,528,065

2020/21

[0 Sales and Use Taxes
W Licenses, Permits, Fees, Fines and Forfeitures

E Other Revenue

$6,724,757
$6,869,599)

$44,699,475

$101,524,474

2021/22

*Includes the Tax Increment Reinvestment Zone #2 Fund and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Revenues Per Capita

$0

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

[0 Sales and Use Taxes
W Licenses, Permits, Fees, Fines and Forfeitures

E Other Revenue

B Property Taxes
B Franchise Fees
B Charges for Services

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.



$192,557,967

$177,131,364

$179,031,295

$18,809,185

$156,518,976

$154,977,476

$9,263,975

$12,613...
$39,186,670

Expenditures

$29,000,786

$11,255,904
$12,381,616

$40,857,090

2016/17

$10,296. .|
$39,147,919

$29,194,925

$10,273,838
$13.420,244

$41,280,976

$53,251,776
$38,287,984

$10,284,355
$12,154,279

$42,715,586

2017/18

2018/19

$162,783,602

$12,445,592

$43,325,935

$25,843,430

$9,935,092
$11,502,132

$47,218,180

2019/20

. $29,175,498

$9,998,080
$46,487,163

$10,350,222
$11,369,557

$52,191,156

$19,459.619

2020/21
B Public Works

$47,005,684

$27,346,101

$11,468,235
$12,479,013

$59,493,193

$15,956,556

2021/22

O Public Safety
B Economic Development

B General Government
B Community Services/Parks and Recreation
@ Other Expenses

E Debt Service

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.



Expenditures Per Capita

$0

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

B General Government O Public Safety B Public Works
B Community Services/Parks and Recreation B Economic Development B Debt Service
@ Other Expenses

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.13



Enterprise Fund (Business-Type Activities*) Revenues and Expenditures

$70,000,000

$60,000,000

$64,834,457
$67,264,054

814

$63,741,787
$63,367,869

$60,806,519

$50,000,000

$58,488,867

,023 I

$40,000,000

JOSO .
$50,442,890

$42,547,732
$43,553,
829
$46,214
I N
$46,917

$41,415,

$30,000,000

$20,000,000

$10,000,000

Enterprise Fund Revenues and Expenditures

2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

B Revenues W Expenditures

* Does not include Grants, Contributions or Debt Service payments.

Source: City’s Audited Financial Statements.



M Tax-Supported Debt Service By Series

$85,000,000

$80,000,000

As of September 30, 2022

$75,000,000

Principal $415,695,000

$70,000,000

+ Interest 136,411,277

$65,000,000

$60,000,000

$55,000,000

$50,000,000

$45,000,000

$40,000,000

$35,000,000

$30,000,000
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$25,000,000

$20,000,000

$15,000,000

$10,000,000
$5,000,000
$0

B Permanent Improvement Bonds, Series 2013 O Certificates of Obligation, Series 2013

B Certificates of Obligation, Series 2014 @ Permanent Improvement Refunding Bonds, Series 2015
@ Certificates of Obligation, Series 2015 B Permanent Improvement Refunding Bonds, Series 2015A
@ Certificates of Obligation, Series 2016 @ Permanent Improvement Bonds, Series 20168

@ Certificates of Obligation, Series 2017 @ Permanent Improvement Bonds, Series 2018

@ Permanent Improvement & Refunding Bonds, Series 2019 O Certificates of Obligation, Series 2019A

O Permanent Improvement Bonds, Series 2020 O Certificates of Obligation, Series 2020A

O Permanent Improvement Refunding Bonds, Series 2020 OPermanent Improvement Bonds, Series 2021

O Certificates of Obligation, Series 2021B OPermanent Improvement Bonds, Series 2022

O Certificates of Obligation, Series 2022B O Certificates of Obligation, Series 2022C

B Permanent Improvement & Refunding Bonds, Series 2014
@ Permanent Improvement Bonds, Series 2015

B Permanent Improvement & Refunding Bonds, Series 2016A
B Permanent Improvement & Refunding Bonds, Series 2017
O Certificates of Obligation, Series 2018

O Certificates of Obligation, Series 2019B

O Certificates of Obligation, Series 2020B

O Certificates of Obligation, Series 2021 A

O Certificates of Obligation, Series 2022A

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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$15,000,000
$10,000,000
$5,000,000
$0

M Principal M Interest

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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M Summary of Tax-Supported Debt Outstanding By Series — As of
Fiscal Year Ended September 30, 2022

No.

Issue Description

Purpose

Original
Principal
Amount

Outstanding
Principal

Total Outstanding
Debt Service

Outstanding
Principal
Per Capita

Outstanding
Debt Service
Per Capita

Final
Maturity
Date

Partially
Secured by
Ad
Valorem
Taxes

Total
Proceeds
Received

Spent
Proceeds

Unspent
Proceeds

1

Permanent Improvement Bonds,
Series 2013

Certificates of Obligation, Series
2013

Permanent Improvement &
Refunding Bonds, Series 2014

Certificates of Obligation, Series
2014

Permanent Improvement
Refunding Bonds, Series 2015

Permanent Improvement Bonds,
Series 2015

Certificates of Obligation, Series
2015

Permanent Improvement
Refunding Bonds, Series 2015A

Permanent Improvement &
Refunding Bonds, Series 2016A

Certificates of Obligation, Series
2016

Permanent Improvement
Refunding Bonds, Series 2016B

Permanent Improvement &
Refunding Bonds, Series 2017

Certificates of Obligation, Series
2017

Permanent Improvement Bonds,
Series 2018

Certificates of Obligation, Series
2018

Capital Improvements

Capital Improvements

Capital
Improvements;
Refunding at a lower
Capital Improvements

Refunding at a lower
interest rate, etc.

Capital Improvements

Capital Improvements

Refunding at a lower
interest rate, etc.

Capital
Improvements;
Refunding at a lower
Capital Improvements

Refunding at a lower
interest rate, etc.
Capital
Improvements;

Refunding at a lower
Capital Improvements

Capital Improvements

Capital Improvements

$9,315,000.00

$2,745,000.00

$40,410,000.00

$4,625,000.00

$47,165,000.00

$8,495,000.00

$4,860,000.00

$10,210,000.00

$33,275,000.00

$13,995,000.00

$29,840,000.00

$56,900,000.00

$6,205,000.00

$7,440,000.00

$7,085,000.00

$6,540,000.00

$1,940,000.00

$27,560,000.00

$2,780,000.00

$32,275,000.00

$5,520,000.00

$3,160,000.00

$5,330,000.00

$27,580,000.00

$9,795,000.00

$16,390,000.00

$47,615,000.00

$4,650,000.00

$5,950,000.00

$5,665,000.00

$9,002,516.25

$2,680,831.25

$32,679,546.93

$3,331,340.74

$37,939,290.70

$6,694,425.00

$3,830,131.28

$6,018,512.50

$35,643,200.00

$11,788,725.00

$19,433,000.00

$60,885,140.74

$5,849,925.00

$7,939,600.00

$7,556,100.00

$50.46

$14.97

$212.65

$21.45

$249.04

$42.59

$24.38

$41.13

$212.81

$75.58

$126.47

$367.40

$35.88

$4591

$43.71

$69.46

$20.69

$252.16

$25.70

$292.74

$51.65

$29.55

$46.44

$275.02

$90.96

$149.95

$469.79

$45.14

$61.26

$58.30

03/01/2038

03/01/2038

03/01/2034

03/01/2034

03/01/2032

03/01/2035

03/01/2035

03/01/2029

03/01/2036

03/01/2036

03/01/2031

03/01/2037

03/01/2037

03/01/2038

03/01/2038

Yes

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 129,600.

$9,389,520.00

$2,786,175.00

$44,957,207.75

$4,699,488.80

$54,493,272.83

$8,621,795.93

$4,924,557.60

$10,370,226.80

$37,070,584.84

$14,217,032.98

$33,206,150.58

$63,270,863.95

$6,519,960.34

$7,975,614.15

$7,594,518.90

$9,389,520.00

$2,786,175.00

$44,957,207.75

$4,699,488.80

$54,493,272.83

$8,621,795.93

$4,924,557.60

$10,370,226.80

$37,070,584.84

$14,217,032.98

$33,206,150.58

$61,586,371.95

$6,438,966.34

$6,844,838.15

$6,492,143.90

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$1,684,492.00

$80,994.00

$1,130,776.00

$1,102,375.00
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M Summary of Tax-Supported Debt Outstanding By Series — As of
. Fiscal Year Ended September 30, 2022 (Cont.)

Issue Description

Purpose

Original
Principal
A <

Outstanding
Principal

Total Outstanding
Debt Service

Outstanding
Principal
Per Capita

Outs tanding
Debt Service
Per Capita

Final
Maturity
Date

Partially
Secured by
Ad
Valorem
Taxes

Total
Proceeds
Received

Spent
Proceeds

Uns pent
Proceeds

Permanent Improvement &
Refunding Bonds, Series 2019

Certificates of Obligation, Series
2019A

Certificates of Obligation, Series
2019B

Permanent Improvement Bonds,
Series 2020

Certificates of Obligation, Series
2020A

Certificates of Obligation, Series
2020B

Permanent Improvement
Refunding Bonds, Series 2020

Permanent Improvement Bonds,
Series 2021

Certificates of Obligation, Series
2021A

Certificates of Obligation, Series
2021B

Permanent Improvement Bonds,
Series 2022

Certificates of Obligation, Series
2022A

Certificates of Obligation, Series
2022B

Certificates of Obligation, Series
2022C

Capital
Improvements;
Refunding at a lower
Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

Refunding at a lower

interest rate, etc.

Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

Capital Improvements

$15,755,000.00

$4,465,000.00

$11,980,000.00

$15,310,000.00

$8,540,000.00

$9,575,000.00

$30,240,000.00

$14,905,000.00

$7,010,000.00

§$15,605,000.00

$23,530,000.00

$10,295,000.00

$7,895,000.00

$45,710,000.00

$14,055,000.00

$3,790,000.00

$11,980,000.00

$13,780,000.00

$7,680,000.00

$9,575,000.00

$27,560,000.00

$14,640,000.00

$6,850,000.00

$15,605,000.00

$23,530,000.00

$10,295,000.00

$7,895,000.00

$45,710,000.00

$18,958,950.00

$5,049,525.00

$16,472,500.00

$18,899,525.00

$10,535,900.00

$13,165,625.00

$32,386,475.00

$21,304,075.00

$9,787,750.00

$21,456,875.00

$36,832,938.89

$16,157,788.89

$10,899,486.11

$68,926,577.78

$108.45

$29.24

$106.33

$59.26

$73.88

$212.65

$112.96

$52.85

$120.41

$181.56

$79.44

$60.92

$352.70

$146.29

$38.96

$127.10

$145.83

$81.30

$101.59

$249.90

$164.38

$75.52

$165.56

$284.20

$124.67

$84.10

$531.84

03/01/2039

03/01/2039

03/01/2030

03/01/2040

03/01/2040

03/01/2030

03/01/2036

03/01/2041

03/01/2041

03/01/2030

03/01/2042

3/1/20242

03/01/2030

09/01/2042

Yes

$19,009,754.85

$5,005,637.90

$14,467,647.00

$18,371,132.15

$10,245,579.45

$11,502,543.25

$36,096,270.95

$18,102,842.65

$8,605,835.50

$18,555,749.45

$25,214,072.40

$10,771,752.00

$8,428,859.90

$49,352,323.30

$17,663,686.85

$3,033,693.90

$13,074,124.00

$16,461,632.15

$6,267,731.45

$9,867,585.25

$36,096,270.95

$14,107,207.65

$4,685,580.50

$16,831,558.45

$7,195,997.40

$1,153,991.00

$191,247.90

$17,388,972.30

$1,346,068.00

$1,971,944.00

$1,393,523.00

$1,909,500.00

$3,977,848.00

$1,634,958.00

$3,995,635.00

$3,920,255.00

$1,724,191.00

$18,018,075.00

$9,617,761.00

$8,237,612.00

$31,963,351.00

Totals:

$503,380,000.00

$415,695,000.00

$552,106,277.06

$3,207.52

$4,260.08

$563,826,971.20| $470,117,613.20

$93,709,358.00

Source

: City’s Audited Financial Statements and City records.

Per capita figures are based upon an estimated population of 129,600.
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$30,000,000

$28,000,000

As of September 30, 2022

$26,000,000

$24,000,000

+ Interest 74,445,435

$22,000,000

Ota 0,4

Principal $382,785,000 |
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$10,000,000

$8,000,000

$6,000,000
$4,000,000

$2,000,000

$0

W Water & Sewer System Revenue Bonds, Series 2014

W Water & Sewer System Revenue Bonds, Series 2016B

B Water & Sewer System Revenue Bonds, Series 2017A

B Water & Sewer System Revenue and Refunding Bonds, Series 2017C
O Water & Sewer System Revenue Bonds, Series 2018B

@ Water & Sewer System Revenue and Refunding Bonds, Series 2019B
O Water & Sewer System Revenue Bonds, Series 2020B

O Water & Sewer System Revenue and Refunding Bonds, Series 2021B

O Water & Sewer System Revenue Bonds, Series 2016A
B Water & Sewer System Revenue Bonds, Seties 2016C
@ Water & Sewer System Revenue Bonds, Series 2017B
@ Water & Sewer System Revenue Bonds, Series 2018A
B Water & Sewer System Revenue Bonds, Series 2019A
O Water & Sewer System Revenue Bonds, Series 2020A
OWater & Sewer System Revenue Bonds, Series 2021A

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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M Water and Sewer System Revenue Debt Service By Principal and
Interest
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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M Summary of Water and Sewer System Revenue Debt Outstanding By

Series — As of Fiscal Year Ended September 30, 2022

Partially
Secured by
Original Outstanding  Outstanding Final Ad Total
Principal Outstanding  Total Outstanding  Principal Debt Service Maturity Valorem Proceeds Spent Unspent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
1 |Water & Sewer System Revenue | Capital Improvements $9,210,000.00 $7,440,000.00 $10,081,931.38 $57.41 $77.79 09/01/2039 No $9,302,100.00 $9,302,100.00 $0.00

Bonds, Series 2014
Water & Sewer System Revenue | Capital Improvements $8,880,000.00 $6,210,000.00 $7,600,875.00 $47.92 $58.65 09/01/2036 No $9,126,472.86 $9,123,202.86 $3,270.00
Bonds, Series 2016A
Water & Sewer System Revenue | Capital Improvements $11,100,000.00 $3,700,000.00 $3,717,887.50 $28.55 $28.69 09/01/2025 No $10,898,380.00 $10,898,380.00 $0.00]
Bonds, Series 2016B
Water & Sewer System Revenue | Capital Improvements $50,100,000.00 $39,105,000.00 $43,635,768.00 $301.74 $336.70 09/01/2045 No $49,189,985.00 $49,189,985.00 $0.00]
Bonds, Series 2016C
Water & Sewer System Revenue | Capital Improvements $10,225,000.00 $5,175,000.00 $5,347,330.50 $39.93 $41.26 09/01/2027 No $10,000,000.00 $10,000,000.00 $0.00
Bonds, Series 2017A
Water & Sewer System Revenue | Capital Improvements $12,025,000.00 $10,325,000.00 $13,134,988.50 $79.67 $101.35 09/01/2047 No $11,760,391.00 $11,760,391.00 $0.00
Bonds, Series 2017B
Water & Sewer System Revenue | Capital Improvements; $60,970,000.00 $50,520,000.00 $63,867,525.12 $389.81 $492.80 09/01/2037 No $69,439,940.85 $65,727,049.65 $3,712,891.20
and Refunding Bonds, Series Refunding at a lower
Water & Sewer System Revenue | Capital Improvements $8.650.000.00  $7.490,00000  $9.167.60000  $57.79 $70.74 09/01/1948 | No $8.467.939.00  $8,467,939.00 $0.00
Bonds, Series 2018A
Water & Sewer System Revenue | Capital Improvements $19,050,000.00 $15,235,000.00 $21,131,050.00 $117.55 $163.05 09/01/2038 No $21,002,668.50 $19,731,749.27 $1,270,919.23
Bonds, Series 2018B

10 |Water & Sewer SystemRevenue | Capital Improvements $21,000,000.00 $18,900,000.00 $21,350,140.00 $145.83 $164.74 09/01/2049 No $20,558,003.00 $20,558,003.00 $0.00]
Bonds, Series 2019A

11 |Water & Sewer System Revenue | Capital Improvements; $34,590,000.00 $28,685,000.00 $39,262,100.00 $221.33 $302.95 09/01/2039 No $41,464,047.15 $41,462,138.15 $1,909.00
and Refunding Bonds, Series Refunding at a lower

12 |Water & Sewer System Revenue Capiial In;prt;velﬁents $107,600,000.00 $100,420,000.00 $106,432,520.50 $774.85 $821.24 09/01/2050 No $105,490,196.00 $103,721,263.84 $1,768,932.16
Bonds, Series 2020A

13 |Water & Sewer System Revenue | Capital Improvements $7,190,000.00 $6,470,000.00 $8,863,000.00 $49.92 $68.39 09/01/2040 No $8,457,350.15 $5,453,415.15 $3,003,935.00
Bonds, Series 2020B

14 |Water & Sewer System Revenue | Capital Improvements $75,000,000.00 $73,275,000.00 $89,818,068.50 $565.39 $693.04 09/01/2051 No $73,710,074.00 $9,190,375.90 $64,519,698.10
Bonds, Series 2021A

15 |Water & Sewer System Revenue | Capital Improvements; $10,370,000.00 $9,835,000.00 $13,819,650.00 $75.89 $106.63 09/01/2041 No $12,538,400.30 $7,734,096.82 $4,804,303.48
and Refunding Bonds, Series Refunding at a lower
2021B interest rate, etc.
Totals: $445,960,000.00| $382,785,000.00| $457,230,435.00 $2,953.59 $3,528.01 $461,405,947.81| $382,320,089.64| $79,085,858.17

Source: City’s Audited Financial Statements and City records

. Per capita figures are based upon an estimated population of 129,600.
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M Development Authority of Pearland (Tax Increment Financing) Debt

Service By Series
As of September 30, 2022

Principal $63,810,000
+ Interest 7,160,515

= Total $70,970,515
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B Tax Increment Contract Revenue Bonds, Series 2013 O Tax Increment Contract Revenue Bonds, Series 2014
B Tax Increment Contract Revenue & Refunding Bonds, Series 2015 B Tax Increment Contract Revenue Bonds, Series 2016
B Tax Increment Contract Revenue Bonds, Series 2017 @ Tax Increment Contract Revenue Bonds, Series 2018

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.



M Development Authority of Pearland (Tax Increment Financing) Debt
Service By Principal and Interest

$12,000,000 O For each $1.00 of bonds issued, the City pays $0.11 in interest.
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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Partially

Secured
Original Outstanding  Outstanding Final by Ad Total
Principal Principal Debt Service  Maturity  Valorem Proceeds Uns pent
No. Issue Description Purpose Amount Per Capita Per Capita Date Taxes Received Proceeds
1 | TaxIncrement Contract Capital Improvements $9,150,000.00 $39.51 $45.94 09/01/2029 No $9,150,000.00 $0.00
Revenue Bonds, Series 2013
2 | TaxIncrement Contract Capital Improvements $8,060,000.00 $30.32 $33.71 09/01/2029 No $8,060,000.00 $0.00
Revenue Bonds, Series 2014
3 | TaxIncrement Contract Capital Improvements; $66,030,000.00 $270.49 $300.74 09/01/2029 No $66,030,000.00 $0.00
Revenue & Refunding Bonds, | Refunding at a lower
Series 2015 interest rate, etc.
4 | TaxIncrement Contract Capital Improvements $12,320,000.00 $55.44 $60.47 09/01/2029 No $12,320,000.00 $0.00
Revenue Bonds, Series 2016
5 |TaxIncrement Contract Capital Improvements $8,555,000.00 $41.44 $45.33 09/01/2029 No $8,555,000.00 $0.00
Revenue Bonds, Series 2017
6 |TaxIncrement Contract Capital Improvements $5,835,000.00 $30.83 $35.17 09/01/2029 No $5,835,000.00 $0.00
Revenue Bonds, Series 2018
7 |TaxIncrement Contract Capital Improvements $4,255,000.00 $24.34 $26.24 09/01/2029 No $4,255,000.00 $0.00
Revenue Bonds, Series 2019
Totals: $114,205,000.00 $63,810,000.00, $70,970,515.00 $492.36 $547.61 $114,205,000.00| $114,205,000.00 $0.00
24

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 129,600.




M Pearland Economic Development Corporation (Sales Tax) Debt

Service By Series
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B Sales Tax Revenue Refunding Bonds, Series 2016

As of September 30, 2022
Principal $1,000,000
+ Interest 59,000

= Total $1,059,000

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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M Pearland Economic Development Corporation (Sales Tax) Debt
Service By Principal and Interest
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2022.
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Summary of Pearland Economic Development Corporation (Sales Tax)

Debt Outstanding By Series — As of Fiscal Year Ended September 30,

Partially
Secured by
Original Total Outstanding  Outstanding Final Ad Total
Principal Outs tanding Outstanding Principal Debt Service  Maturity  Valorem Proceeds Spent Uns pent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
1 Sales TaxRevenue Refunding at a $14,640,000.00 $1,000,000.00 $1,059,000.00 $7.72 $8.17 09/01/2026 No $14,640,000.00|  $14,640,000.00 $0.00
Refunding Bonds, lower interest
Series 2016 rate, etc.
27

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 129,600.




Savings from City’s Bond Refunding and Prepayment Programs to
Lower Interest Costs

O The City of Peatland has implemented 19 bond refunding programs and prepaid $13.810 million o
existing bonds to reduce interest costs — Which have generated more than $62.243 million of savings for
City taxpayers since 2007.

Summary of Interest Cost Savings — Bond Refunding Programs / Prepayment of Bonds

Principal Amount
Issue/Description Series Refunded/Prepaid Refunded Total Savings

Tax Supported Debt

Permanent Improvement & Refunding Bonds, Series 2007 1993, 1996, 1998 Bds, 1998 C/O, 2001 Bds, 2001 40,230,000 $ 2,100,000
Permanent Improvement & Refunding Bonds, Series 2009 1998 12,160,000 525,943
Permanent Improvement Refunding Bonds, Series 2010B 2001 1,645,000 179,939
Permanent Improvement Refunding Bonds, Series 2012 2003 PIBs, 2003 C/O, 2003 WSS, 2004, 2005 49,895,000 5,340,804
Permanent Improvement & Refunding Bonds, Series 2014 2005, 2006 PIB & Ref, 2006 C/O, 2007 31,430,000 3,514,254
Permanent Improvement Refunding Bonds, Series 2015 2005, 2006 PIB & Ref, 2006 C/O, 2007 C/O, 2007 51,210,000 7,227,631
Permanent Improvement Refunding Bonds, Series 2015-A 2006 PIB & Ref, 2006 C/O, 2007 10,095,000 1,433,466
Permanent Improvement & Refunding Bonds, Series 2016A 2007, 2008 PIBs, 2008 C/0O, 2011 17,810,000 2,665,626
Permanent Improvement Refunding Bonds, Series 2016B 2007 PIBs 32,225,000 3,483,500
Prepayment of Series 2007 Bonds 2007 PIBs 1,495,000 1,064,688
Permanent Improvement & Refunding Bonds, Series 2017 2007, 2008 PIBs, 2009, 2009A, 2009 PIBs 37,535,000 5,198,530
Permanent Improvement & Refunding Bonds, Series 2019 2007, 2010 PIBs 12,325,000 1,793,849
Permanent Improvement Refunding Bonds, Seties 2020 2011 PIBs, 2012 PIBs 35,475,000 4,163,928

Water and Sewer System Revenue Debt

Water and Sewer System Revenue Refunding Bonds, Series 2010B 2001 8,430,000 362,001
Water and Sewer System Revenue & Refunding Bonds, Series 2012 1999 2,840,000 387,678
Prepayment of Series 2006 Bonds 2006 1,470,000 1,085,488
Water and Sewer System Revenue & Refunding Bonds, Series 2017 2006, 2007, 2008, 2009 51,490,000 10,781,983
Water and Sewer System Revenue & Refunding Bonds, Series 2019B 2007, 2010, 2010 Ref 27,250,000 4,076,528
Water and Sewer System Revenue & Refunding Bonds, Series 2021B 2012 4,030,000 617,836

Tax Increment Financing Debt (Development Authority of Pearland)
Tax Increment Contract Revenue & Refunding Bonds, Series 2015 2012 45,830,000 $ 1,821,227
Sales Tax Debt (Pearland Economic Development Corporation)

Sales Tax Revenue Refunding Bonds, Series 2016 2005, 2006 14,545,000 § 2,734,322
Prepayment of Series 2016 Bonds 2016 10,845,000 1,684,010
Totals 555,927,617 $ 62,243 231

Source: City’s Audited Financial Statements and City records.



Total Bond Principal Outstanding At Fiscal Year End
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$621,420,000

$637,500,000

$643,100,000

$13,750,000
$83,465,000

$196.200.000

$328.005.000]

2016/17

B Tax Supported Debt

$12,845,000
85,180,000

$214.705.000

$324.770.000

2017/18

B W & SS Revenue Debt

$1,750,000

$83,315,000

$232.415.000

$325.620,000

2018/19

$1,500,000

$79,945,000

$335.435.000

$339.195.000

2019/20

@ Tax Increment Financing Debt

$1,250,000
$71,985,000

$400.840.000

$350.080.000;

2020/21

$1,000,000
$63,810,000

$382.785.000

$415.695.000

2021/22

H Sales Tax Debt

Source: City’s Audited Financial Statements and City records.
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Inflation-Adjusted Tax-Supported Debt Per Capita

O Reflects an estimate of City’s principal amount of tax-supported
debt outstanding per capita, with years 2016/17 - 2020/21 adjusted
by rate of inflation portrayed by the Consumer Price Index.

Bond Principal Per Capita

2016/17 2017/18 2018/19 2019/20 2020/21

B Inflation-Adjusted General Obligation Debt Per Capita

2021/22

Source: City’s Audited Financial Statements, 2020 U.S. Census (Interpolated), Bureau of Labor Statistics and City records.
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M Contact Information and Links to Additional Resources

(d Main Office Contact Information:

Physical and Mailing Address:
3519 Liberty Drive
Pearland, Texas 77581

Phone: (281) 652-1600

O For additional information regarding this report, please contact:

Ms. Amy Buckert

Chief Financial Officer

Phone: (281) 652-1650

Email: abuckert@pearlandtx.gov

J Links to Additional Resources:

https://www.comptroller.texas.gov/transparency/local/debt/isds.php

http://www.brb.state.tx.us/local debt search.aspx




