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Report Highlights



Comprehensive Annual Financial 
Report Components
• Introductory Section (pages i-xvii)

• General information on the City structure, services 
and environment

• Financial Section (pages 1-122)
• Basic financial statements and supplementary 

information

• Statistical Section (pages 123-164)

• Trend data and nonfinancial data
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Introductory Section: Transmittal 
Letter
• Awards and Acknowledgements

• GFOA Triple Crown Recipient
• Certificate of Achievement for in Financial Reporting  - 44 

consecutive years

• Distinguished Budget Presentation Award – 33 
consecutive years

• Popular Annual Financial Reporting Award

• GTOT Certificate of Distinction for City’s Investment 
Policy
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FINANCIAL 
SECTION:

GOVERNMENT 
WIDE 

STATEMENT OF 
NET POSITION
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FINANCIAL 
SECTION: 

GOVERNMENT 
WIDE 

STATEMENT OF 
ACTIVITIES
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Notes to Financial Statements 
Note 1 - Summary of Significant Accounting 
Policies
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• The City’s significant accounting policies are 
described here.



Notes to Financial Statements 
Note 3 - Receivables
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Notes to Financial Statements 
Note 9: Employee Retiree System 
(TMRS)
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See significant actuarial assumptions described in this note.



Notes to Financial Statements
Note 10: Other Postemployment Benefits
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See significant actuarial assumptions described in this note.



Notes to Financial Statements
Note 15: Restatements
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Audits of Financial Statements and 
Compliance
• Audit of September 30, 2020 Financial Statements

• Compliance Audits:
• Federal Single Audit (guidance delayed, 

released on Dec 22, 2020)
• Two major programs

• COVID-19 – Coronavirus Relief Fund

• State Highway Planning Cluster

• State Single Audit
• TXDOT – McHard Road Project
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Questions?
Amanda Eaves – aeaves@bkd.com
Shekita Rawls – srawls@bkd.com



Thank You!


